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SUBJECT: IME RECOMMENDATIONS TO GOJ IN CONNECTION JAMAICA’S 
DETERIORATING EOREIGN RESERVE POSITION 

1 . WE UNDERSTAND IME HAS MADE SEVERAL RECOMMENDATIONS TO 
GOJ, INCLUDING ON DEVALUATION. RUMORS HERE ARE IN 

CONELICT RE STRENGTH AND CHARACTER DEVALUATION RECOMMENDATIONS. 
SINCE POLITICAL EVENTS IN JAMAICA (INCLUDING TIMING OF 
NEXT ELECTIONS)MAY HINGE IN PART ON DECISION TO DEVALUATE, 

WOULD APPRECIATE DEPARTMENT DISCREETLY OBTAINING DETAILS 
ON IME RECOMMENDATIONS AND ADVISING US. 
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